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SJ Logistics (India) Limited

SECTION Il = SUMMARY OF DRAFT RED HERRING PROSPECTU S

I SUMMARY OF OUTSTANDING LITIGATIONS

Our Company is involved in certain legal proceedindy brief detail of such outstanding litigations @n the date of this Draft Red

Herring Prospectus are as follows:

Litigations involving the Company: -

(Rs. in Lakhs)

Nature of proceedings

Number of cases

Amount involved (Rs. In lakhs)

Direct tax

2

3.63

Other

1

Nil*

* The case is disposed of as on date. The certifogy of the judgment has not yet been uploadé¢kedlion’ble Court's website.

Litigations involving our Promoter: -

(Rs. in Lakhs)

Nature of proceedings

Number of cases

Amount involved (Rs. In lakhs)

Criminal matter

5

330.00

The amount may be subject to additional interdséiotharges being levied by the concerned autesnithich are unascertainable as

on date of this Draft Red Herring Prospectus. kother details, please refer to the chapter titl@dtstanding Litigations and

Material Developments’on page 218 of this Draft Red Herring Prospectus.
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SECTION llI: RISK FACTORS

1. We are heavily dependent on third party servicepders and suppliers to effectively carry on oumgistics operations. Any
deficiency in services provided by them or failute maintain relationships with them could result idlisruption in our
operations, which could have an adverse effect am business, financial condition, results of operahs and cash flows.

We rely on commercial ocean freight carriers and0BC for the shipment of our client’s cargo from quet to another. Apart from
this we are also dependent on CHA agents for custearance and upon various third parties for upphssets and services, which
inter-alia includes, vehicles for inland transpticta of goods, containers for carrying goods, watetes for storage etc. Our ability to
service our customers depends on the availabitith @ntinuous services of such third parties feséhoutsourced services. Events
beyond our control or that of our suppliers such(ipequipment and vehicles shortages, particulartyong contracted truckload
carriers and ocean carriers; (ii) interruptionsstoppages in transportation services as a resutibafr disputes and strikes; (iii)
network congestion, weather related issues, “Att&ad” or acts of terrorism; and (iv) increasejrerating expenses for carriers,
such as fuel costs, insurance premiums and licgresipenses; may affect the cost, availability dlitglio provide their services. We
have limited control and supervision over theseiserproviders, and there can be no assurancevhatill be able to obtain access
to preferred suppliers and third parties for ourel@uses, vehicles, ocean carriers or equipmentsnee at attractive rates or that
these suppliers and third parties will have adexjaatilable capacity to meet our needs or be abladet our requirements in a
timely manner.

Further, we rely on limited number of suppliers/partners for procurement of these services. Our service cost from top 5 suppliers
contributed to approximately 38.07%, 36.64% and 21.92%, as a percentage of our total revenue in Fiscal 2023, Fiscal 2022 and
Fiscal 2021 respectively. We do not have long term agreements with any of these service providers/ partners, any discontinuation of
such supply or afailure of these suppliers to adhere to the delivery schedule could hamper our business and results of operations

If we fail to maintain relationships with these\see providers, or if we are unable to secure sigfit spaces, equipment or other
transportation or delivery services to meet our mdments to our customers or provide our servicescompetitive terms, our
customers could shift their business to our corpmtior other third-party service providers, tengpily or permanently, and our
business and results of operations could be miyeaiad adversely affected.

15. Our insurance coverage may not be adequat@rmect us against certain operating hazards andstimay have a material
adverse effect on our business and financial coimatits.

We have obtained insurance coverage in respedrtHin risks related to Cargo Insurance and BLrrsce. However, our insurance
policies do not cover the risk in respect of assatated at our registered office and our warehauBerther, we are not insured
against risk arising from cash in transit, losguadfits and keyman insurance, fire, explosion, tthifrrorism, burglary and certain
natural disasters in respect of assets locatedratfices and warehouse. Failure to effectivelyaroourselves against the associated
risks may potentially lead to material losses. €heain be no assurance that our insurance polidiebavadequate to cover the
losses/ damages suffered or that such insurancerage will continue to be available on reasonabtens or will be available in
sufficient amounts to cover one or more large ckiar that the insurer will not disclaim coverage@any future claim. If we suffer
a significant uninsured loss or if insurance clamrespect of the subject matter of insurance isawwepted or any insured loss
suffered by us significantly exceeds our insuranoeerage, our business, financial condition andiltesof operations may be
materially and adversely affecteglrther, in case of any loss or damage to the cargo handled by us, our company may be held liable
for the loss or damage. Also, the insurance company may also not honor the claim at all or in full upto the damage required to be paid

to customer, such a condition may have an adverse effect on our business and financials.

16. There are certain discrepancies/errors noticed ionse of our corporate records relating to forms filewith the Registrar of
Companies and other provisions of Companies Act582013. Some of our corporate records are not gable. Any penalty
or action taken by any regulatory authorities in fure, for non-compliance with provisions of corpai@ and other law could
impact the reputation and financial position of theompany to that extent.

Our company has not complied with certain statupygvisions in the past including but not limitexdthe details as mentioned in this
risk factor. There are few discrepancies noticedaome of our corporate records relating to e-fofilesl with the Registrar of
Companies, which inter-alia includes clerical esrar the annual returns filed by our Company wilk ROC in past years, for
instancelist of shareholders was not attached in the form 20B for Annual Return filed with ROC in financial year 2012-13. Further,
our Company has not filed Form CHG-1 for creatiécltarge on certain vehicle loans taken in the,paisich is non-compliance of
section 77 of the Companies Act, 2013 read witesuhade thereunder and attracts penalty undeoseifii of the Companies Act,
2013. however, no such loans are outstanding amatenof this Red Herring Prospectus. In additiam,ammpany had accepted loans
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SJ Logistics (India) Limited

in the past, which is in non-compliance of secti@of the Companies Act 2013, however, the saidddwve been repaid as on date
of this Red Herring Prospectus. Further, the straresfer deed (form 7B) in respect to transferhafres of our Company in the year
2005-06 are not traceable. Accordingly, we haviedebn the other corporate records maintained bybmpany such as minutes,
statutory registers and the forms filed with RoGsgertain the information for the missing corperacords.

Although, no show cause natice in respect of the/athas been received by the Company till date pamalty or action taken by any
regulatory authorities in future for non-compliangith provisions of corporate and other law couttbact the financial position of
the Company to that extent.

17. Our Company is party to certain legal proceegtn any adverse decision in such proceedings mayeha material adverse
effect on our business, results of operations atbhcial condition.

Our Company is party to certain legal proceedifidgese legal proceedings are pending at differargldeof adjudication before
various courts and forums. Mentioned below areditails of the proceedings involving our Companyiashe date of this Draft Red
Herring Prospectus along with the amount involtedhe extent quantifiable.

Litigations involving the Company: -
(Rs. in Lakhs)

Nature of proceedings

Number of cases

Amount involved (Rs. In lakhs)

Direct tax

2

3.63

Other

1

Nil*

* The case is disposed of as on date. The certifogy of the judgment has not yet been uploadé¢dedion’ble Court's website.

Litigations involving our Promoter: -
(Rs. in Lakhs)
Nature of proceedings Number of cases Amount involved (Rs. In lakhs)
Criminal matter 5 330.00

The amount may be subject to additional interdstéiotharges being levied by the concerned autesnithich are unascertainable as
on date of this Draft Red Herring Prospectus. kother details, please refer to the chapter titl@dtstanding Litigations and
Material Developments’on page 218 of this Draft Red Herring Prospectus.

There can be no assurance that these litigatiolhbevilecided in favour of our Company and consatjyét may divert the attention of
our management and Promoter and waste our corpasterces and we may incur significant expensasi¢h proceedings and may
have to make provisions in our financial statemewtsich could increase our expenses and liabiliiEsuch claims are determined
against us, there could be a material adversetaffeour reputation, business, financial condiéml results of operations, which could
adversely affect the trading price of our Equitya&ds.

24. The Objects of the Issue for which funds are beirgjsed have not been appraised by any bank or fic@h institution. Any
variation between the estimation and actual expdandé as estimated by the management could resulexecution delays or
influence our profitability adversely.

The deployment of funds as stated in ‘t@bjects of the Issue’eginning on page 8& the Red Herring Prospectus is entirely at the
discretion of our management and has not been iapdrdby any independent agency. Further, the pagpdésr which the Net
Proceeds are to be utilised have not been apprhisad independent entity and are based on our geament estimates. In the event,
for whatsoever reason, we are unable to executplans, we could have a significant amount of wtated net proceeds. In such a
situation, we would have broad discretion in altown these net proceeds from the Issue without @ation or approval of our
shareholders. In case the assumptions on whicle #&gnates have been made are not correct obtdwyme un-realistic then there
will be a variation in the estimates and the actuadenditure incurred which could result in exemutdelays and have an adverse
effect on our operations and profitability.

25. Any Penalty or demand raised by statutory authaediin future may adversely affect our financial gtien of the Company.

Our Company is engaged in the logistics and tramafon business which attracts tax liability sueh Goods and Service Tax,
Income Tax (including dividend distribution tax fdividend payment), and Professional Tax as peafimicable provisions of Law.

We are also required to comply with the provisisush as registration under the labour laws likevidemt Fund. Although, we have
taken all the necessary approvals and depositectthered returns and taxes under various appkcAbts,but there is no assurance
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that any delay with regards to payment of taxes or filing of returns may not happen in future. Further, the Company has been filing the
return with delayed fees under above applicable acts but any demand or penalty raise by concerned authority in future for any
previous year and current year for such non-compliance or delay will affect the financial position of the Company.

36. We have in the past entered into related paransactions and may continue to do so in the futur

Our Company has entered into various transactioitis @ur Directors, Promoter and Promoter Group mensbentities. These
transactions, inter-alia includes, purchase angl abervices, issue of shares, remuneration, landsadvances, reimbursements etc.
For details, please refer to Note 27 - RelatedyPRisclosure under Section titled “Financial Infation of the Company” and
Chapter titled “Capital Structure” beginning on pal6 and 61 respectively of this Draft Red Herfrgspectus. All related party
transactions entered into by us in the last thieantial years have been at arms’ length, in therésts of our Compargnd in
compliance with the companies act and other applicable laws. Although all related-party transactions that waynenter into in the
future are subject to approval by our Audit ComedftBoard or shareholders, as required under tinep@oies Actand will be in
compliance with the companies act and other applicable laws but, we cannot assure you that such future transactiorany other
future transactions, individually or in aggregatd| not have an adverse effect on our financiataition and results of operations or
that we could not have achieved more favorableddfrsuch transactions are not entered into withtee parties. Such related party
transactions in the future or any other futuregeamions may potentially involve conflicts of irdst which may be detrimental to the
interest of our Company and we cannot assure yatustich transactions, individually or in the agategwill always be in the best
interests of our minority shareholders and will have an adverse effect on our business, finanoiaition and results of operations.




SJ Logistics (India) Limited

OBJECTS OF THE ISSUE

1. Repayment and/or pre-payment, in full or part, of @rtain borrowings availed by our Company

As on March 31, 2023, our total outstanding funddshborrowings (on a consolidated basis) amourtetB356.00 lakhs. Our
Company proposes to utilise an estimated amoufit 260 lakhs proceeds towards full or partial repaynee pre-payment of certain
borrowings availed from the lenders by our Company.

Our Company has entered into various financialrgeanents from time to time, with banks and finanaiatitutions. The loan
facilities availed by our Company include borrowiimgthe form of, inter alia, term loans and workicgpital facility from various
lenders. For further details, sé8tatement of Financial Indebtednessbn page 206®f this Draft Red Herring Prospectus. Our
Company proposes to utilise an estimated amourRtL2560 lakhs from the Net Proceeds towards full atiglarepayment or pre-
payment of certain borrowings, listed below, awhifeom the lenders by our Company. Pursuant totéhms of the financing
arrangements, prepayment of certain borrowings @ténact prepayment charges as prescribed by thgectee lender. Such
prepayment charges, as applicable, will be fundeah the internal accruals of our Company.

We believe that such repayment/ pre-payment wilp reduce our outstanding indebtedness, debt s$egvicosts, assist us in
maintaining a favourable debt to equity ratio amalde utilisation of our internal accruals for fwet investment in our business
growth and expansion. Additionally, we believe tttad leverage capacity of our Company will imprawe ability to raise further
resources in the future to fund our potential bessndevelopment opportunities and plans to groweapdnd our business.

The details of the borrowings availed by our Compawhich are proposed to be fully or partially riepar pre-paid from the Net
Proceeds is mentioned below:

Sr. | Name of | Nature of | Date of Sanctioned | Amount Rate of | Repayment | Prepayment | Purpose for
No. | the the sanction amount Outstanding | interest | date/ Penalty which the
lender borrowing (in ¥ lakhs) | as at March | (%) Schedule loan was
31, 2023 (in sanctioned
% lakhs)
Federal Business As per Bank/| General

1 | Bank Loan- 07.09.2020 394.00 374.63 9.25¢ 36 Months Fl business
Limited GECL Instruction Purpose
Federal Business As per Bank/| General

2 | Bank Loan- 13.10.2021 1521.00 1528.07 10.35% 120 Months  FI business
Limited WCTL Instruction Purpose
P.B.

3 | Tradelink| Business | », 35053 100.00 100.24 |  12.00% 12 Months Nl | Working
Private Loan capital
Limited purpose to
Shree make

4 | Vasu. Busness | g 032023 100.00 100.56 9.50% 12 Months Nil | PAyments to
Logistics Loan vendors
Limited

2. To Meet Working Capital Requirement

Our business requires working capital majorly fordstment in trade receivables, advance to supmied payment to trade payables
and funding day to day operations. The Company mikt the requirement to the extenkpé] from the Net Proceeds of the Issue
and balance from borrowings at an appropriate time.

The Company intends to increase its area of operato cater to domestic customers with ease &ase in business revenues. The
Company has already entered into an Agency Agreedatad September 07, 2023 with its customer AIpPNB® Limited, Ghana for
providing DAP services in Africa and work order e&tSeptember 29, 2023 for Tower Shipments from SredinLighting Limited.
Further, the company intends to increase its rewdram Project Cargo which involves end to end ises/right from picking of
cargo from origin to delivery of cargo at destinati As this is a long process, it has long paymegtde, which block further
working capital of the Company. Also, the compaag hecently taken warehouse on lease at Thane,riktiea. The company will
be providing warehousing & distribution servicesitto existing customers and new customers. The @omjs also planning to
operate as NVOCC (Non-Vessel Operating Common &€arriThe Company has already entered into Agencsedment dated
5
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October 16, 2023 with Good Voyage Shipping Servimgsrating in Middle East to represent as its Aderihdia. Hence, with the
expansion of the business the company, we willnbéhé need of additional working capital requiretseffhe major capital will be
invested in the trade receivables, advance to gip@End payment to trade payables and fundingaldgy operations. The Company
will meet the requirement to the extent Y] Lakhs from the Net Proceeds of the Issue andnicaldrom borrowings at an
appropriate time as per the requirement.
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OUR BUSINESS

Below date represents th ebill of lading procedsgdur company for last 3 years, product-wise aadggaphy-wise bill of lading
processed for the Fiscal 2023 (on statndalone Basis

Year Bills processed
2023 3118
2022 2829
2021 2972

3. Project Cargo:

The project logistics involves transportation of thversized cargo, critical and high value, thdohg to infrastructures projects, that
require specialized stowage, lifting and transpgrioaded and discharged at different ports. Pt@acgo are normal cargoes which
can be stuffed in Dry containers. But these cargmesusually a part of an ongoing project like &lcation of a town, or industrial
development in a country. These cargos are caimiéuts because of the volume of the cargo requiRrdject cargo requires special
handling as all the cargo is dismantled and thets @ae stuffed in containers. There are instandeye same commaodity is split into
2-3 containers for operational benefits and theceotme cargo reaches the destination, they arenassg again into its original
structure. Apart from this, the projects which &mebe delivered in the landlocked countries requiespecialized handling as it
includes trucking for the Port of Destination te tthoor of the consignee.

The project cargos we have transported majorlyushes earth moving equipment, transmission toweBC @ break-bulk cargo.
These project cargo is majorly exported to develgpiations in African continent & South America.r@ustomer base for project
cargo majorly includes companies located in Gujériblkata. Below are the details of some of thejpct cargos undertaken by our
company —

Sr. No. Scope of Work Cargo Description Period Destination
1. Complete end to end logistics service whichudek pick up of Galvanized During the | South America
cargo from supplier, custom clearance at POL, Odeaight | Transmission Linel year 2022-
services from India to Arica, Custom clearance @DP(which | Tower and Parts 23
requires accurate documentation as it is a dutynpkeargo) &
door Delivery upto the premises of the consignesetat Tarija
Bolivia
2. Cargo inspection, loading with precision on Rtk container] Caterpillar Make | During the Asia
lashing & choking of the container, Customs cleaeaat POL, 3516B year 2022-
freight services from India to Jebel Ali, UAE 23
3. Cargo inspection, loading with precision on Rtk container] JCB 3DX Super | During the Africa
lashing & choking of the container, Customs cleaeaat POL,| Backhoae Loader| year 2022-
freight services from India to Dar Es Salam, Taman 23
4, Customs clearance at POL, freight services fromlia to| Plastic insulated | During the Africa
Monrovia, Liberia Electrical Cable | year 2022-
23
5. Arranging Customs clearance at POL in coordimatiith agent| Switchgear Panels During the Africa
at Germany, freight services from Hamburg, Germany year 2022-
Monrovia, Liberia 23
6. Customs clearance at POL, freight services fromia to| Laminated Leaf | During the | North America
Savannah, USA Springs year 2022-
23
7. Customs clearance at POL, freight services fromia to Composite During the Africa
Monrovia, Liberia distribution board | year 2022-
23
8. Customs clearance at POL, freight services fromia to Heat resistant During the | North America
Houston, USA rubber tension tape year 2022-
23
9. Customs clearance at POL, freight services fromia to PP Woven During the | North America
Norfolk, USA & Door delivery upto the ramp at Indapolis,| Industrial Fabric | year 2022-
USA 23
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Sr. No. Scope of Work Cargo Description Period Destination
10. Freight services from India to Oakland, USA Iy dlhreaded During the | North America
Galvanised Rod | year 2022-
23

4. ODC Cargo (Over Dimensional Cargojare commodities that cannot be transported in abBny containers and require special
containers like Open Top, Flat Rack Containers. dingensions of these cargo are not specified ang as per the requirement of
the consignee. ODC Cargo is usually Make to oraet @equires additional stuffing expertise. There different types of ODC
Cargo.

Open Top Containers:

* In Gauge Cargo: The Cargo which is within the dimensional limitistbe container but cannot be stuffed from the dufothe
container. So, it is lifted via crane and is stdffe the container via top of the container. Thiésels of containers are called as
Open Top Containers.

* Out Gauge Cargo:The cargo is out of the dimensional limits of twntainer in terms of height and cannot be stuiifiegormal
containers. These kinds of cargo are stuffed in@pen Top containers, and they are usually overhisight limit of the
containers. These cargos are the covered at theitbfsheets for additional safety of the cargamyivoyage.

Flat Rack Containers:

There is certain type of cargoes which are notiwitimensional limits neither horizontally nor vieglly. These cargoes are stuffed
in Flat rack containers which are open from alides.

OUR BUSINESS STRATEGIES-
D. Increasing our presence and expand our network:

We plan to continue to invest in enhancing our @nes into different geographies and to enable use¢pond quickly to our
customers’ changing requirements, thereby contiyualproving the competitiveness of our services. & part of our expansion
strategy, we have entered into an Agency Agreerdatdgd September 07, 2023 with its customer Alph® Thmnited, Ghana for
providing DAP services in Africa and work order eél&tSeptember 29, 2023 for Tower Shipments from SreainLighting Limited.
We intend to increase capacity in our existing bhaaffices in order to increase our volume handtagability as well as identify
certain new locations to establish additional @fic Further, in order to expand our business #esvin warehousing, we have
entered into a letter of intent dated SeptembefQ23 for obtaining premises on lease located &gKare Logistics Park, Prakhhyat
Land Developers Private Ltd, Warehouse Building BB, Near Padgha Toll Naka, On Mumbai -Nashik HighwTal — Bhiwandi,
Dist. — Thane, Maharashtra, India. The company béllproviding warehousing & distribution servicests existing customers and
new customers. The Company is also planning toatpers NVOCC (Non-Vessel Operating Common CarriEie Company has
already entered into Agency Agreement dated Oct@be2023 with Good Voyage Shipping Services ojrggain Middle East to
represent as its Agent in India.

COLLABORATIONS/TIE UPS/ JOINT VENTURES: -

In the normal course of our business, we have mietred into any collaborations/tie ups/ joint veatu However, we are members of
agency networks like ALN & PPL which has a wide apem of agents from around the globe and we h#&s® entered into mutual
cooperation or agency agreements with parties docat countries like Ecuador, Brazil, Chile, Petlnited States of America,
Paraguay, Bolivia, Hong Kong, China, Taiwan, Vietnand other countries for their logistics businesder an agency relationship
for inward and outward movement of the cargo andopming all required operations and documentatisork for the cargo
movement to and from India to the abovementionathtrces.

The company has entered into agency agreementifiinent logistic service providers in differemichtion and countries. Below is
the list of the partner arrangement entered bycoorpany in the course of business —

Partner name Country/ Location Type of agreement*
Partner 1 Ecuador Agency agreement
Partner 2 Brazil Agency agreement
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Partner 3 Chile Agency agreement
Partner 4 Peru Agency agreement
Partner 5 Brazil Agency agreement
Partner 6 USA Agency agreement
Partner 7 Paraguay/Chile Agency agreement
Partner 8 China/ Hong Kong/ Vietnam / Taiwan Ageagyeement
Partner 9 Argentina Agency agreement
Partner 10 Bolivia Agency agreement

*As per the arrangements entered with them both the parties will provide logistic services related to movement of the cargo, custom
clearance and other related services in India and the location where the other partner is located. However, there may be minor
variations in the terms of the arrangement subject to partner specific requirements or the law of the land.

INSURANCE: -

We maintain a range of insurance policies to cowgrassets, risks, and liabilities. As of the d#tthis Draft Red Herring Prospectus,
we have obtained various insurance policies such as

e Cargo Insurance
e BL Insurance

We constantly evaluate the risks in an effort tosh#ficiently covered for all known risks. We befethat the amount of insurance
coverage presently maintained by us representsppropriate level of coverage required to insure business and operations.
Although, many events could cause significant dasdg our operations, or expose us to third-paabjlities, whether or not known
to us, for which we may not be insured or adequatsiured, which may expose us to certain riskslahidlities.

Insured Service MTO

Cover holder ACIS Insurance Services

Insurers 100% Westfield Syndicate 1200
100% Lloyds Underwriters

Period of Insurance October 13, 2023 to October 12, 2024

Maximum Limit of indemnity $ 500000

Third party liability $ 500000

Cargo Liability $ 500000

Professional liability $ 100000

Fines & Duty $ 100000

Claims, cost & Expenses $ 25000

Deductible $ 2500

Also, we hereby confirm that the goods handled iy @ompany during its transit are sufficiently iresti under the above insurance
coverage taken by us and we have relevant polipjeice to deal with any adverse situations that risyout during the transit of such
good. Further, we also access the risk which meg aturing any transit based on the consignmentgads being transported and
may take additional Insurance specific to the cérgjag transported if required.

SALES AND MARKETING

The efficiency of the marketing and sales netwsrk icritical success factor of our Company. Oucsss lies in the strength of our
relationship with our customers who have been aawmt with our Company for a long period. Our compdas dedicated
employees which concentrates on generating busiwss use different offline tools like one-to-one atings, Trade fairs &
exhibitions to meet prospect clients and discussingss collaborations. We also attend round the geaferences of agency
networks ALN & PPL wherein we meet our agents frahover the world and exchange business betwespeotive countries. Apart
from offline tools, we also use online platformsdiotain EXIM data for cargo moving out of Indiatarious countries around the
globe. As a part of our online marketing activifie® also communicate through presence on socidlan@atforms for generating
sales leads. To retain our customers, our markédam, along with the promoters and senior manageteam interacts with the
customers and focus on gaining an insight intoatiditional needs of such customers. We also suies¢a various newsletters
through which the Marketing team obtains marketates

Existing Clients: The company has been into the business for 2 dscatd has managed to build a good reputatioreimtustry.
9
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As the relationship with the existing clients arehdors is strong, it helps us in acquiring newntéée in India as well as abroad.
Because of the experience in handling of crucieg@®ur existing clients may also recommend toawgeservices due to our quality
of service and better rates.

Conferences: The company is member of agency networks namelyc#flLogistics Network & PPL Network. These agency
networks have their annual conferences in diffefecations around the globe. The sales team arsamgeting with the agents that
are a prospect for a growing business, and whielezisting businesses but has an additional patdoti an increase.

Exhibitions: Company has been participating in various exioibit where Stalls were setup. The visitor in thedabitions includes

personnel from Manufacturing companies, Shippingdi overseas buyers, overseas agents, etc. Dhdrexhibition the sales team
of the company interacts with these above-mentiopeconnel and discuss about the services offenedtlee strength of the
company.

Social Media Marketing: The company regularly posts content on their $anidia platforms which is a pictorial depictiontbe

services provided and industrial insights. The émegiare usually redirected to the phone numbegationed in the social media
posts and thus helps in promoting our services.

10
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HISTORY AND CORPORATE STRUCTURE

Changes in activities of our Company during the lasfive (5) Years:

Except as mentioned below, there has not been lzamyge in the activity of our Company during the fag (5) years preceding the
date of this Draft Red Herring Prospectus.

e Our Company have entered into a letter of intetedi&september 27, 2023 for obtaining premises aseldor warehousing
activities, the company will be providing warehagsi& distribution services to its existing customand new customers.

e The Company is also planning to operate as NVOCGBn{Messel Operating Common Carrier). The Compars dleeady
entered into Agency Agreement dated October 16320@h Good Voyage Shipping Services operating iiddie East to
represent as its Agent in India.

Details regarding Acquisition of Business/Undertakigs, Mergers, Amalgamation, Revaluation of Assetde

Except as disclosed below, our Company has not raagiematerial acquisitions or divestments of angifess or undertakings,
mergers, amalgamation or revaluation of assetsanatst 10 years preceding the date of this RedndeProspectus.

1) SJA Logisol India Private Limited

Our company has entered into a Share purchasemagnéelated May 11, 2022 with previous shareholftgracquisition of 100.00%

shares of SJA Logisol (India) Private Limited foitadal consideration of Rs.240 Lakhs. The purchasssideration was paid by
swapping shares of our company and accordingly@26e®juity shares (face value of Rs.100 each) vesuged at a price of Rs.923
per share.

2) S.J.L. Group (Singapore) Pte. Ltd.
Our company has entered into a Share purchasenagnéelated May 11, 2022 with previous shareholfigracquisition of 100.00%
shares of S. J. L. Group (Singapore) Pte. Ltd.afdotal consideration of Rs.435 Lakhs. The purclasesideration was paid by

swapping shares of our company and accordingly2@7efjuity shares (face value of Rs.100 each) vestged at a price of Rs.923
per share.
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OUR MANAGEMENT

Changes in Board of Directors in last 3 Years

Sr. | Name of Directors Date of Appointment / Re— appointmentChange in designation Reasons for Change
No.
1. Rajen Hasmukhlal Re-appointment as Managing Director w.e.f. Septmb2, 2020
Shah Further, designated as Chairman w.e.f. Septemhez023
2. | Jeet Rajen Shah Appointment as Whole Time Director w.e.f. July 21)23; and alsg
designated as Chief Financial Officer w.e.f. July 2023
3. Kulshekhar Kumar Appointed as Additional Whdled Director w.e.f. September 0P,
2023 and regularized as Whole-time Director in théM dated To ensure better Corpora
September 25, 2023. Governance and
4. Vinod Girijashankar | Appointed as Additional Independent Director w.eSkeptember 02, compliance with the
Tripathi 2023 and regularized as Independent Director in A&M dated Compani
panies Act, 2013
September 25, 2023.
5. Rajshree Ravindra Appointed as Additional Independent Director w.eSkeptember 02,
Gupta 2023 and regularized as Independent Director in Al@&M dated
September 25, 2023.
6. Mandar Kamlakar Patil Appointed as Additionadépendent Director w.e.f. September 02,
2023 and regularized as Independent Director in Al@M dated
September 25, 2023.
7. Yogesh Narrotam Appointed as additional Non-Executive Director Widovember 03, Due to some other
Barot 2018 and regularized on December 06, 2018 andnedign February engagements
17, 2022.
8. Jitendra Balkrishna Appointed as additional Non-Executive Director Wid¥ovember 03, Personal Reason
Bhoir 2018 and regularized on December 06, 2018 andnmedign February
23, 2022
9. Ramaswamy Narayan| Appointed as additional Non-Executive Director Wid¥ovember 03, Personal Reason and
lyer 2018 and regularized on December 06, 2018 andnedign April 10, unavoidable
2023 circumstances
10. | Laxmikant Ramprasad Appointed as Additional Independent Director w.difly 11, 2023 and Personal Reason
Kabra regularized as Independent Director In the EGM diately 12, 2023
and then resigned from the Directorship on July2l23
11. | Asmita Rajen Shah | change In designation dated April 11, 2022 fromeBior to Whole- Personal Reason
time Director and resigned w.e.f September 02, 2023
12. | Mahesh Atmaram Appointed as Additional Director w.e.f. Septembed, 2022 and Personal Reason
Bhoir regularized as Director in the AGM dated Septen3fer2022 and then
resigned from the Directorship on September 023202
13. | Anagha Mahesh Bhoitt  Appointed as Additional Nioecutive Director w.e.f. September 29,  Personal Reason
2022 and regularized as Director in the AGM datedt&mber 30, 2022
and then resigned from the Directorship on Septe@dbg2023
14. | Pramod Dhunnulal Appointed as Additional Independent Director w.bril 04, 2022 and Personal Reason and Pr
Gupta regularized as Independent Director In the AGM daeptember 30, occupation and
2022 and then resigned from the Directorship ortedeper 02, 2023 commitments
15. | Ankita Babulal Purohif Appointed as Additiomatiependent Director w.e.f. April 04, 2022 and  Personal Reason

regularized as Independent Director In the AGM da&eptember 30
2022 and then resigned from the Directorship ortedeper 02, 2023
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF OPERATIONS

Factors affecting the Business & Operations

1.
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General economic and business conditions in thé&eteaim which we operate and in the local, regipnational and international
economies;

Changes in customer demand;

Increased competition in logistics industry;

Factors affecting Logistics Industry;

Failure to successfully upgrade our product padfdtom time to time;

Any change in government policies resulting in @ages in taxes payable by us;

Our ability to retain our key managements persanksaher employees;

Changes in laws and regulations that apply torilastries in which we operate.

Our failure to keep pace with rapid changes intettgy;

. Our ability to grow our business;
. Our ability to make interest and principal paymertsour existing debt obligations and satisfy thigeo covenants contained in

our existing debt agreements;

. general economic, political and other risks that@ut of our control;

. Inflation, deflation, unanticipated turbulence imdrest rates, equity prices or other rates oepric
. Company’s ability to successfully implement its\gth strategy and expansion plans;

. failure to comply with regulations prescribed bytaurities of the jurisdictions in which we operate;
. inability to successfully obtain registrations itimely manner or at all;

. occurrence of Environmental Problems & Uninsureddss;

. conflicts of interest with affiliated companiesethromoter group and other related parties;

. any adverse outcome in the legal proceedings iclwhie are involved;

. Concentration of ownership among our Promoter;

. The performance of the financial markets in Indid globally;

. Global distress due to pandemic, war or by anyrateson.

Discussion on Result of Operations

Financial Year 2022 Compared to Financial Year 202{Based on Restated Financial Statements)

Restated profit for the year:

The company’s profit in FY 22 has increased on antof abnormal foreign exchange gain booked duttiigyear. The Net profit of
the company has increased from Rs. 86.32 lakhsYRilRo Rs. 188.37 lakhs in FY22 representing ameiase of 118.22%. The
foreign exchange gain/loss increased from a lo$8soB2.43 lakhs in FY21 to a gain of Rs. 136.0®dan FY22, which has resulted
into an increase in profits of the company.
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SECTION VII — LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

A. LITIGATIONS INVOLVING THE PROMOTER & DIRECTORS OF T HE COMPANY

a)

1)

2)

Criminal proceedings against the Promoter & Directas of the Company
Rajen Hasmukhlal Shah

A complaint was filed at Metropolitan Magistrate By Ahmedabad by Indostar Capital Finance Ltde (t@omplainant”)
against Gulf Orient Shipping and our Promoter urither negotiable instrument act against dishonoCloéque amounting to
Rs.306,50,312. The said complaint was registerggiGi$59829/2021. The next hearing date in the metten January 09, 2024
and matter is pending for adjudication.

Complaint was filed by DCB Bank (the “Complainanéijainst Gulf Orient Shipping and our Promoter urmifore Add. Chief
Metropolitan Magistrate, Dadar, Mumbai for non-panh of due. The said complaint was registered a32731/2019,

1302732/2019, 1302721/2019 & 1302720/2019. Thd tt@ount involved in the matter involved Rs. 291&Rhs. We have
received the no dues certificates from the bank aritten communication from bank regarding the witwal of the case
against our promoter dated September 27, 2023 iméht hearing date. The next hearing date for taintmo 1302731/2019 is
December 07, 2023 and the next hearing date forptomt no 1302732/2019, 1302721/2019 & 1302720/2&190t yet

determined. The matter is pending with the competathorities.
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V. Business Related Certifications:

GOVERNMENT AND OTHER APPROVALS

Sr. Nature of Registration/ Applicable Issuing Authority Date of Date of
No. | Registration/ License License No. Laws Issue/ Expiry
Renewal

8. | Certificate of Standard Alpha Code: Standard Carrier National Motor April 21, Valid till

Carrier Alpha Code SJILV Alpha Code (SCAC), Freight, Traffic 2014 Cancelled
USA Association, Inc.

10. | Certificate of - PPL Networks, CEO, PPL July 21, 2023| July 20, 2024

Membership Hongkong Networks
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Track Record of past issues handled by Hem Securis Limited

For details regarding track record of Book Runnibgad Manager to the Issue as specified in the @ircteference no.
CIR/MIRSD/1/2012 dated January 10, 2012 issuedheySEBI, please refer the website of the Book Rumhiead Manager at
www.hemsecurities.com
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| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guidddingsued by SEBI, established under section 3 efScurities and Exchange
Board of India Act, 1992, as the case may be, lmaen complied with and no statement made in thid IRerring Prospectus is
contrary to the provisions of the Companies Acg 8Becurities Contracts (Regulation) Act, 1956, meraled, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Red Heriifrgspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY::

DECLARATION

Name and Designation Signature
Rajen Hasmukhlal Shah
Chairman & Managing Director Sd/-

DIN: 01903150

Date: November 18, 2023
Place: Thane, Maharashtra
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| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddingsued by SEBI, established under section 3 efScurities and Exchange
Board of India Act, 1992, as the case may be, lmaen complied with and no statement made in thid IRerring Prospectus is
contrary to the provisions of the Companies Acg 8Becurities Contracts (Regulation) Act, 1956, meraled, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Red Heriifrgspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY::

DECLARATION

Name and Designation Signature
Jeet Rajen Shah
Whole Time Director & CFO Sd/-

DIN: 06948326

Date: November 18, 2023
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guidddingsued by SEBI, established under section 3 efScurities and Exchange
Board of India Act, 1992, as the case may be, lmaen complied with and no statement made in thid IRerring Prospectus is
contrary to the provisions of the Companies Acg 8Becurities Contracts (Regulation) Act, 1956, meraled, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Red Herifrgspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Kulshekhar Kumar

Whole Time Director Sd/-
DIN: 10302488

Date: November 18, 2023
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guidddingsued by SEBI, established under section 3 efScurities and Exchange
Board of India Act, 1992, as the case may be, lmaen complied with and no statement made in thid IRerring Prospectus is
contrary to the provisions of the Companies Acg 8Becurities Contracts (Regulation) Act, 1956, meraded, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Red Herifrgspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY::

Name and Designation Signature
Mandar Kamlakar Patil

Independent Director Sd/-
DIN: 05284076

Date: November 18, 2023
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddingsued by SEBI, established under section 3 efScurities and Exchange
Board of India Act, 1992, as the case may be, lmaen complied with and no statement made in thid IRerring Prospectus is
contrary to the provisions of the Companies Acg 8Becurities Contracts (Regulation) Act, 1956, meraled, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Red Heriifrgspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY::

Name and Designation Signature
Vinod Girijashankar Tripathi

Independent Director Sd/-
DIN: 09071425

Date: November 18, 2023
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guiddingsued by SEBI, established under section 3 efScurities and Exchange
Board of India Act, 1992, as the case may be, lmaen complied with and no statement made in thid IRerring Prospectus is
contrary to the provisions of the Companies Acg 8Becurities Contracts (Regulation) Act, 1956, meraled, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued thereyradethe case may be. | further
certify that all the statements in this Red Heriifrgspectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY::

Name and Designation Signature
Rajshree Ravindra Gupta

Independent Director Sd/-
DIN: 10302526

Date: November 18, 2023
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisiafsthe Companies Act, 2013 and the rules, reguiatiand guidelines issued by the
Government of India or the regulations or guidddingsued by SEBI, established under section 3 efScurities and Exchange
Board of India Act, 1992, as the case may be, lmaen complied with and no statement made in thid IRerring Prospectus is
contrary to the provisions of the Companies Acg 8Becurities Contracts (Regulation) Act, 1956, meraled, the Securities and
Exchange Board of India Act, 1992, as amendederules, regulations or guidelines issued theremyradethe case may be. | further
certify that all the statements in this Red Herifrgspectus are true and correct.

SIGNED BY THE COMPANY SECRETARY OF OUR COMPANY:

Name and Designation Signature
Dinky Jain

Company Secretary & Compliance officer Sd/-
M. No.: A59546

Date: November 18, 2023
Place: Thane, Maharashtra
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